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AMENDMENT TO THE
REQUESTED RATING AGREEMENT dated 29. B. 2006

, „.__.......__._„_1

MW Jaga“ „go“/í
DODATEK KE

SMLOUVĚ o PŘIDĚLENÍ RATINGUze dne 29. a. 2006
(as amended) ve znění pozdějších

made on . . .. 2026 ze dne 2026

between: uzavřený mezi

(A) Moody's Deutschland GmbH (A) Moody's Deutschland GmbH,

(B)

with its registered office at An der Welle 5. 60322
Frankfurt am Main, Germany
Company Number: HRB 33863

acting through

Moody's Deutschland GmbH, odštěpný závod,
ID No.: 07651341.
registered in the Commercial Register held with the
Municipal Court in Prague, Section A, File No.
78976,
with its registered office at Pernerova 691/42,
Karlín, 186 00 Prague 8, the Czech Republic
("Moody's“),

Moody's became party to the Agreement (as
defined below) by operation of law as a result of (i)
transfer of enterprise of Moody's Central Europe
a.s, as of 1 June 2010, (ii) transfer of enterprise of
company Moody's Investors Service Limited
operating in the Czech Republic through a branch
Moody's Investors Service Limited. organizacni
slozka, ID no.: 246 56 399, as of 2 January 2015,
and (iii) transfer of enterprise of company
MOODY'S INVESTORS SERVICE EMEA
LIMITED operating in the Czech Republic through
a branch Moody's Investors Service EMEA Limited.
adstepny zavod, ID no.; 030 93 859, as of29 March
2019

and

Moravskos les t region,

with its registered office at 28. rijna 2771/117,
702 00 Ostrava, the Czech Republic,
ID No.: 708 90 692. VAT No. CZ70890692,
represented by Ing. Josef Bělica, Ph.D., MBA,
Governor;
(the "Issuer"; together with Moody's the "Parties").

(B)

se sídlem 60322 Frankfurt am Main, An der Welle 5.
Spolková republika Německo,
reg. č.: HRB 33863,

jednající prostřednictvím své organizační složky

Moody's Deutschland GmbH, odštěpný závod,
IČO: 07651341,
zapsané v obchodním rejstříku vedeném Městským
soudem v Praze. oddn A, vložka 78976.
se sídlem Pernerova 691/42, Karlín, 186 00 Praha
8. Česká republika
(.,Moody's")

Moody's se stala stranou Smlouvy ze zákona v
důsledku (i) převodu podniku společnosti Moody's
Central Europe a.s.. a to k 1. červnu 2010, (ii)
převodu závodu společností Moody's Investors
Service Limited podnikající v České republice
prostřednictvím Moody 's Investors Sen/ice Limited,
organizační složka, IČO: 246 56 399, a to ke dni 2.
ledna 2015, a (iii) převodu závodu společnosti
MOODY'S INVESTORS SERVICE EMEA
LIMITED, podnikající v České republice
prostřednictvím Moody's Investors Service EMEA
Limited, odštěpný závod. IČO 030 93 859. a to ke
dni 29.3.2019.

a

Moravskoslezský kraj,

se sídlem 28. řúna 2771/117. 702 00 Ostrava. Česká
republika,
IČ: 705 90592, DIČ; CZ70890692,
Zastoupeny: Ing. Josef Bělica, Ph.D., MBA,
hejtmanem
(dále jen “Emitent" a společně se společností
Moody's dále jen “Strany"),

Prosíme, nezasilejte ani nezpristupnujte tento Dodatek/ Smlouvu nebo sazebník zadnemu z clenu analytickeho tymu
podile/íciha se na procesu ratingoveho hodnoceni (vcetne manazeru). Veskere komunikace a dokumenty ve vztahu tomuta
Dodatku, Smlouva a sazebníku musibyt adresovany oddelenispolecnostiMaady's pro vztahy s emítenty.

Please do not send ar disclose this Amendment, Agreement or the FeeSchedule to any member ofthe analytic team involved
in the ra t ing process (including managers). Al l commun ica tions and dacumEan wi th respect to this Amendment , Agreement
and the FeeSchedule must be addressed to Moody 's Issue! Relations team,

Klasifikace informaci: Neveřejné



(the "Amendment')

WHEREAS

The Parties are party to an agreement for rating
services dated on oraround 29August 2006 (such
agreement. as may be amended from time to time
including by way of an amendment agreement,
the "Agreement“).

(1)

(2) ln accordance with Clause 1 of the Agreement
and Clause 7 of the Terms, the Issuer has agreed
to pay Moody's fees in the amount set out in the
appendix to the Agreement designated as lssuer
Rating Fee Schedule for Sub sovereígns (the "Fee
Schedule“).

(3) The Parties intend to modify the Agreement in
connection with the amount of the Annual Fee
through this Amendment,

(4) The capitalízed terms used and not defined in this
Amendment have the meaning given to them in
the Agreement.

THE PARTIES AGREE as follows:

1. MODIFICATION OF THE AGREEMENT

The Agreement and the Fee Schedule, as amended by
previous amendments, shall be modified as follows:

1.1 t h effect from 1 June 2026, the Fee Schedule
shall be replaced by Moody's standard EMEA
PPIF PIP SubSov EUR fee schedule (the "PIP
Fee Schedule"), the current version of which is
appended to this Amendment

1.2 Notwithstanding anything to the contrary in the
PIP Fee Schedule, the Annual Fee (Long-Tem'i &
Short-Term Issuer Rating) in respect of the
periods commencing (i) 1 June 2026 up to and
including 31 May 2027 ("Year 1"); (ii) 1 June 2027
up to and including 31 May 2025 ("Year 2"); (iii) 1
June 2028 up to and including 31 May 2029
("Year 3“); (iv) 1 June 2029 up to and including 31
May 2030 ("Year 4"); and (v) 1 June 2030 up to
and including 31 May 2031 ("Year 5") shall be as
follows:

("Dodatek")

VZHLEDEM K TOMU,že:

(1) Smluvní strany jsou smluvními stranami smlouvy o
ratingových službách ze dne 29. srpna 2006 nebo
kolem tohoto data (tato smlouva může být čas od
času zmenena formou dohody o dodatku,
„Smlouva“),

V souladu 5 Čl. 1 Smlouvy a čl. 7 Podminek se
Emitent zavázal Moody's zaplatit poplatky ve výši
stanovené v pinoze (Smlouvy nazvané Ratingové
poplatky Emítenta — územního samosprávného
celku („Přiloha Poplatků").

(3) Strany maji v úmyslu změnit Smlouvu vsauvislosti
s výši ročního poplatku, a to prostřednictvím tohoto
Dodatku:

(4) Pojmy použité v tomto Dodatku s velkým
počátečním písmenem, které nejsou v tomto
Dodatku definovány, mají význam, který je jim
přidělen ve Smlouvě

STRANY se DOHODLYnanásledujícím:

1. ZMĚNA SMLOUVY

Smlouva a Příloha Poplatku, ve znění pozdějších dodatků,
se mění následovně:

1.1 S účinností od 1.června 2028 se ruší Přnoha Poplatku
aje nahrazena aktuálním sazebnRem Moody's pro
veřejný sektor EMEA Public Sector Europe PIP EURO
(„PIP Sazebník'i), jehož aktualní zneni tvoři přílohou
tohoto Dodatku.

Bez ohledu na jakékoli opačná ustanovení v PIP
Sazebníku bude poloůa Roční poplatek (dlouhodobý
a krátkodobý rating emitenta) pro období od (i) 1.
června 2026 do 31. května 2027 včetně („1. rok'“), (ii)
1. června 2027 do 31. května 2028 včetně („2. rok“);
(iii) 1. června 2028 do 31. května 2029 včetně („3.
rok"); (iv) 1. června 2029 do 31. května 2030 včetně
(„4. rok“), a od (v) 1. června 2030 do 31. května 2031
včetně („5. rok") nasledujici

Prosíme, nezasilejte ani nezprístupnujte tento Dodatek, Smlouvu nebo sazebník zadnemu z clenu analytického tymu
podílejifiho se na procesu ratingaveho hodnoceni (vcetne manazeru), Veskere komunikace a dokumenty ve vztahu tomuto
Dodatku, Smlouva a sazebníku musíbyt adresovany odds/enispalecnastiMoody's pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the FeeSchedule ta anymember ofrhe analytrc team involved
in the rating process (including managers). All communications anddocuments with respect to this Amendment, Agreement
and the FeeSchedule must be addressed ta Moady's lssuer Relations team.
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1,3 For the avoidance of doubt. all other applicable 1.3 Pro vyloučení veškerých pochybnosti se Strany

fees shall be as set out in Moody's then current dohodly, že výše všech ostatních poplatků se
PIP Fee Schedule. stanoví automaticky vždy podle v té době

aktuálnmo PIP Sazebnntu.

2. GENERAL AND FINAL PROVISIONS z. USTANOVENÍ SPOLEČNÁ A ZÁVĚREČNÁ

2,1. This Amendment becomes effective upon its 2,1 Tento Dodatek nabývá účinnosti okamžikem jeho
publication pursuant to the Clause 23 of this zveřejnění podle článku 2.3tohoto Dodatku poté, co
Amendment following its execution by both byla podepsána oběma stranami.

Parties.

2-2 '" case Of any djscrepancy between the Agreement 2.2 Vpřípadé jakéhokoli rozporu mezi Smlouvou a tímto
and this Amendment, this Amendment Sha" Dodatkem má přednost tento Dodatek. Svýhradou
prevail. Save forthe modifications expressly made změn výslovne učiněných v tomto Dodatku zůstává
in this Amendment. the Agreement remains Smlouva nedotčena.

unaffected.

2.3 This Amendment together shall be published in the 2-3 Tento Dodatek bude uveřejněn vregistru smluv podle
register of contracts pursuant to ActNo. 340/2015 zákona Č. 340/2015 Sb., 0 zvláštních podmínkách
Coll, on Special Conditions for the Effectiveness účinnosti nekterých smluv, uveřejňování těchto
of Certain Contracts, the Disclosure of These smluv a 0 registru smluv (zákon 0 iGQÍSÍiU smluv) a
Contracts and the Register of Contracts (Act on jeho zveřejnění Vnezbytném iOZSGhU požadovaném
the Register of Contracts) and the lssuer shall zákonem zajistí Emitent. Dodatek bude uveřejněn
ensure its publication to the necessary extent po anonymjzaci pouze Vnezbytném rozsahu
required by applicable law. The Amendment shall POŽGÚOVEHŠW zákonem. Pro vyloučeni
be published only after its anonymization only to pochybnosti, SPOIGČWSÍ MOOÚYS považuje za
the necessary extent required by applicable law. SVé ObChOÚHÍ tajemství PříthU POPhtkÚ a HP
For avoidance of dgubt, Moody's protects as Sazebník. Z tohoto důvodu bude pro účely zákona

its trade secret the Fee Schedule and the PIP o registru smluv pilblikOV—e'iiia pouze celková ČŠSÍka
Fee Schedule Therefore, only the total sum of odměny společnosti Moody's podle Dodatku nikoli
Moody's remuneration under this Amendment will Přílohu Poplatků nebo PIP Sazean- Uveřejnění a
be published for the purpose of the Act on the úpravu smlouvy pro uveřejnění zajistí Emitent.
Register of Contracts, not the Fee Schedule or the
PIP Fee Schedule, Publishing and adjusting the
agreement for publication shall be ensured by the

Issuer.
2.4 Tento Dodatek byl vyhotoven ve dvou stejnopisech,

2.4 This Amendment has been executed in two z nichž jak společnost Moody's. tak Emitent obdrží
counterparts of which each of Moody's and the po jednom. Anglické znění tohoto Dodatku má
Issuer retain one counterpart. English language přednost.

version of this Amendment shall prevail.

2'5 This Amendment and a_"Y contractual or non- 2.5 Tento Dodatek a jine smluvní ČI mimosmluvni
contractual obligations ansrng from or connected závazky, které z něho vyplývají čis ním souvisejí, se

Prosim nezasilejte oni nezpristuprlujte tento Dodatek, Smlouvu nebo sazebník zadnemu z clenu analytickeno tymu

podílejiciho se na procesu ratingoveho hodnoceni (vcetne manazeru). Veskere komunikace a dokumenty ve vztahu tomuto

Dodatku, Smlouva o sazebníku musibyt adresovany oddelenispolecnostiMoody's pro vztahy 5 emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member afrhe analytic team involved
in the rating process (including managers). All communicat/ans and documents with respect to this Amendment, Agreement

and the Fee Schedule mustbe addressed to Moody's lssuer Relations team.
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to it shall be governed by and construed in budou řiditavykládatvsouladu sanglickým právem
accordance With English law and subject to the a podléhají výhradní příslušnosti anglických soudů.
exclusive jurisdiclion of the English courts.

LUÝÍJČ in/v Praze On/dne ' 3 '03 nglEOstravě

Moravskoslezský kraj

0 n/dne

Moody's Deutschland GmbH (MOODY'S)
acting through
Moody's Deutschland GmbH, odštěpný závod Praha

Nam Bělic

Function/Funkce: hejtman

Moody's Deutschland GmbH
odštěpný závod

Pernerova 691/42. 186 00
Prague 5, Czech Republic

IČO: 07651341, DIČ: C2684627357

Prosíme, nezasí/ej te ani nezprístupnujte ten to Dodatek, Smlouvu nebo sazebník zadnemu z clenu analytickeha tymu

podílejiciho se na procesu ratingoveho hodnoceni (vcetne manazeru). Veskere komunikace a dokumenty ve vztahu tomuto

Dodatku, Smlouvea sazebníku musíbyt adresovany oddeleni spolecnostilvloady's pro vztahy ; emítenty.

Please do not send ar disclose this Amendment, Agreement or the Fee Schedule to anymember ofthe analytic team involved
m the rating process (including managers). All communicatians anddocuments with respect to this Amendment, Agreement

and the Fee Schedule must be addressed to Maody's Issuer Relations team.
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MOODY'S
RATINGS

RATING FEE GUIDE

EMEA Sub—Sovereign

SUMMARY OF 2026 PER ISSUE PRICING - EUR

Moody's Ratings
Customer Commitment

We value you as a customer and seek to provide
you with the highest quality of analysis, expertise,
professionalism and service.

An experienced team

A clear process

A transparent assessment

A proactive and continuing engagement

Timely research

EMEA PPIF PIP SubSov EUR 2026



EMEA PPIF PIP SubSov EUR 2026

INITIAL FEES

Type One-Time Fee

Indicative Rating Fee

Type

Long-Term & Short-Term lssuer Rating

Long-Term &_Short-Term Medium—Term Note (MTN)
Program Rating

Commercial Paper Rating

MONITORING FEES

Type Annual Fee

Long-Term & Short—Term Issuer Rating

Long-Term & Short-Term Medium-Term Note (MTN)
Program Rating

Bond Ratings Only

Bank Loan Ratings Only

Commercial Paper Rating

ISSUANCE & ACTIVITY FEES

T e Portion of Each Issuance Pe lss F
VP Tranche r ue ee

Standard Bond Rating Fee

Complex Bond Rating Fee

Type
Portion of Each Issuance

Tranche
Per Issue Fee

Medium—Term Note (MTN) Program / Drawdowns

Shelf Drawdowns

Private Placements
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EMEA PPIF PIP SubSov EUR 2026

Ty e Portion of the Loan Per Issue Fee
p Agreement

Secured Bank Loan Rating Fee

Unsecured Bank Loan Rating Fee

Bank Loan Amendment Fee

OTHER RELATED FEES

Type Initial Fee Annual Holding / Refresh Fee

Credit Estimates

Complex Credit Estimates (CE+)

Type One-Time Fee

Break-Up Fee (Prior to Assignment of Rating or RAC)

Postponed or Cancelied Fee (Termination After Assignment
.

of Ratmgs)

Rapid Turnaround Fee

RAC Fee

Administration Fee

Additional Fee for 3rd Party Service Providers / Out-of-
Pocket Expenses
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EMEA PPIF PIP SubSov EUR 2026

TAXES
A|| fees and all relevant caps are exclusive of VAT, GST. HST, Business Tax, Excise Tax, Consumption or other similar sales or use taxes,
levies and charges of any kind whatsoever. For US applicants, all fees and relevant caps are exclusive of Federal income tax, State and
Local income and capital based tax, Sales and Use taxes. Wlthholding tax, Business Tax, Excise Tax or all other Similar levies, license,
permit fees and charges of any kind whatsoever. in the event that Moody's is required by law to invoice for any such tax, levy or charge
(an “invoiced Tax") with respect to Moody's services hereunder, the applicant shall pay Moody's the amount of such lnvoiced Tax upon
invoice in addition to the invoiced fees. ln the event that the fees are consideration for a supply which is subject to any such form of
taxation or equivalent, the relevant fees shall be increased to compensate Moody's for any such taxation it is liable to pay or otherwise
account for to any tax authority to the extent permissible under relevant law, but the amount of any such increase for taxes will not
count towards any of the relevant caps. Where the applicant is responsible for accounting for and paying any VAT, GST. HST, Business
Tax, Excise Tax, Consumption or all other similar sales or use taxes. Ievies. license, permit fees and charges of any kind locally, including
those taxes described above as required for US applicants, the fees payable to Moody's will not be affected. being exclusive of such
taxes. and the applicant shall pay any and all such taxes directly to the relevant authority.

GENERAL
This summary is intended as aguide. For full details of Moody's fees, please refer to the applicable rating application. Moody's reserves
the right to vary its standard pricing in certain circumstances in accordance with its pricing policies and procedures. Please contact
the Relationship Management Team for further details.

Moody's reviews its standard fees at least annually. and our costs are a key driver in our fee setting process. Fee increases and
adjustments take into account our investments in personnel, systems, products and/or services to enhance the quality of the service
that we deliver to you and the products that we offer. Our standard fees are designed to enable us to treat similar customers in a similar
manner and are not linked to the level of the credit rating issued or on any other result or outcome of the work performed.

PRICING PROGRAMME ELIGIBILITY GUIDELINES
Moody's Ratings offers a Per Issue Pricing (PlP) programme to all new and existing customers for credit rating services. Certain
customers' may qualify for Frequent Issuer Pricing (FIP) for public ratings, provided they have a minimum frequency and volume of
Moody's rated issuance during the last 3 years of 5 times and US$ 53 (or equivalent) per year.

For ongoing eligibilíty to continue under Frequent Issuer Pricing, the issuer must have issued debt that was rated by Moody's over
the last 3 years.

Please contact the Relationship Management Team for further details.

Moody's Ratrngs Symbols and Definitions
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:D."i “Timex
is proud of the awards and
recognition we've received
from organizations around
the world for our ratings,
research and risk analysis,
which highlights our
important role in the global
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MODDY'S

Speak to ourteam
„.W—tam...,

Interested in learning more about our offerings?

Our Relationship Managers are ready to help.

Visit our website to meet the Commercial team

Please note that Moody's analysts are not permitted to engage in, or be privy lo. any fee discussions. Please do not include analysts in any fee-
related correspondence. This document and the information contained in it are private and confidential and should not be disclosed to third parties
or used for any unauthorized purpose without Moody's express permission. If you have received this fee schedule in error. please notify the
Relationship Management Team.



© 2025 Moody's Corporation, Moody's Investors Service, Inc., Moody's Analytics. Inc. and/or their licensors and affiliates (collectively. “MOODY'S'). All rights
reserved.

CREDIT RATINGS |SSUED BY MOODYIS CREDIT RATINGS AFFILIATES ARE THEIR CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF
ENTITIES. CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND MATERIALS, PRODUCTS. SERVICESAND INFORMATION PUBLISHED OR
OTHERWISE MADE AVAILABLE BY MOODY'S (COLLECTIVELY, “MATERIALS“) MAV lNCLUDE SUCH CURRENT OPINIONS. MOODY'S DEFINES CREDIT RISK
AS THE RISK THAT AN ENTITY MAY NOT MEET iTS CONTRACTUAL FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL
LOSS IN THE EVENT OF DEFAULT OR IMPAIRMENT. SEE APPLICABLE MOODY'S RATING SYMBOLS AND DEFINITIONS PUBLICATION FOR INFORMATION
ON THE TYRES OF CONTRACTUAL FINANCIAL OBLIGATIONS ADDRESSED BY MOODV'S CREDIT RATINGS. CREDIT RATINGS DO NOTADDRESS ANV
OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK. OR PRICE VOLATILITY. CREDIT RATINGS. NON-CREDIT
ASSESSMENTS (“ASSESSMENTS“). AND OTHER OPINIONS INCLUDED IN MOODY'S MATERIALS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL
FACT. MOODY'S MATERIALS MAY ALSO INCLUDE OUANTITATIVE MODEL—BASED ESTIMATES OF CREDIT RISK AND RELATED OPINIONS OR
COMMENTARY PUBLISHED BY MOODY'S ANALYTICS. INC. ANDIOR ITSAFFILIATES. MOODY'S CREDIT RATINGS, ASSESSMENTS. OTHER OPINIONS AND
MATERIALS D0 NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE. AND MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER
OPINIONS AND MATERIALS ARE NOTAND DO NOT PROVIDE RECOMMENDATIONS TO PURCHASE. SELL, OR HOLD PARTICULAR SECURITIES, MOODY'S
CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND MATERIALS DO NOTCOMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY
PARTICULAR INVESTOR. MOODY'S ISSUES ITS CREDIT RATINGS, ASSESSMENTS AND OTHER OPINIONS AND PUBLISHES OR OTHERWISE MAKES
AVAILABLE ITSMATERIALS WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE. MAKE lTS OWN STUDY AND
EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR SALE.

MOODY'S CREDIT RATINGS. ASSESSMENTS, OTHER OPINIONS. AND MATERIALSARE NOT INTENDED FOR USE BY RETAIL INVESTORS AND ITWOULD
BE RECKLESS AND INAPPROPRIATE FOR RETAIL lNVESTORS TO USE MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS OR MATERIALS
WHEN MAKING AN INVESTMENT DECISION. IF IN DOUBT YOU SHOULD CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER.
ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW. lNCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW, AND NONE OF SUCH
INFORMATION MAV BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED.
REDISTRIBUTED OR RESOLD. OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE. INWHOLE OR IN PART. IN ANY FORM OR MANNER OR BY
ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY'S PRIOR WRITTEN CONSENT. FOR CLARITY. NO INFORMATION CONTAINED HEREIN
MAY BE USED TO DEVELOP. IMPROVE. TRAIN OR RETRAIN ANY SOFTWARE PROGRAM OR DATABASE, INCLUDING. BUT NOT LIMITED TO, FOR ANY
ARTIFICIAL INTELLIGENCE, MACHINE LEARNING OR NATURAL LANGUAGE PROCESSING SOFTWARE, ALGORITHM. METHODOLOGY AND/OR MODEL.

MOODY'S CREDIT RATINGS. ASSESSMENTS. OTHER OPINIONS AND MATERIALS ARE NOT INTENDED FOR USE BY ANY PERSON AS A BENCHMARK AS
EEQCHŘAR/yRKS DEFINED FOR REGULATORY PURPOSES AND MUST NOT BE USED IN ANY WAY THAT COULD RESULT IN THEM BEING CONSIDERED A

A|| information contained herein is obtained by MOODY'S from sources believed by it to be accurate and reliable. Because of the possibilit of human or
mechanical error as well as other factors, however, all information contained herein is provided “AS IS“ without warranty of any kind. M00 Y*Sadopts all
necessary measures so that the information it uses in assignin a credit ratings of sufficient quality and from sources MOODYS considers to be reliable
including, when appropriate, independent third-party sources. owever, MOO Y'S is not an auditor and cannot in every instance independently verify or
validate information received in the credit rating process or in preparing its Materials.

To the extent permitted by law. MOODY'S and its directors. otticers. employees, agents, representatives, licensors and suppliers disclaim liability to any
person or entity for any indirect, special. consequential. or incidental losses or dama es whatsoever arising from or in connection with the information
contained herein or the use of or inability to use any such information. even if MOOD 'S or any of its directors, office-rs, employees, agents. representatives.
licensors or suppliers is advised in advance of the possibili? of such losses or damages, including but not limited to: (a) any loss of present or pros ective
profits or (b) any loss or damage arising where the relevant inancial instrument is not the subject of a particular credit rating assigned by MOODY'g.

To the extent permitted by law, MOODY'S and its directors, Officers, emplo ees, agents, representatives, Iicensors and su pliers disclaim liability for any
direct or compensatory losses or damages caused to any erson or entity, including but not limited to by any negli ence (but excluding fraud, willful
misconduct or an other type of liability that, for the avoi ance of doubt, by law cannot be excluded) on the part 0 . or any contingency Within or beyond the
control of, MOODT'S or any of its directors. officers, employees, agents, representatives, licensors or suppliers. arising from or in connection with the
information contained herein or the use of or inability to use any such information.

NOWARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY. TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR
PURPgSE OF ANY CREDIT RATING, ASSESSMENT, OTHER OPINION OR INFORMATION ISGIVEN OR MADE BY MOODY'S IN ANY FORM OR MANNER
WHAT OEVER.
Moody's Investors Service, Inc.. awholIy-owned credit rating agency subsidiary of Moody's Corporation (“MCO“), hereby discloses that most issuers of debt
securities (including corporate and municipal bonds. debentures. notes and commercial paper) and preferred stock rated by Moody's Investors Service, Inc.
have, rior to assi nment of any credit rating, a reed to pay Moody's Investors SerVice. Inc. for credit ratings opinions and services rendered by it. MCO and
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