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Identifikator:

KUMSX03C8XIL

AMENDMENT TO THE

REQUESTED RATING AGREEMENT dated 29. 8. 2006

(as amended)

AN womssariis s 2026

(A)

(B)

between:

Moody's Deutschland GmbH

with its registered office at An der Welle 5, 60322
Frankfurt am Main, Germany

Company Number: HRB 33863

acting through

Moody’s Deutschland GmbH, odétépny zavod,
ID No.: 07651341,

registered in the Commercial Register held with the
Municipal Court in Prague, Section A, File No.
78976,

with its registered office at Pernerova 691/42,
Karlin, 186 00 Prague 8, the Czech Republic
("Moody's"),

Moody's became party to the Agreement (as
defined below) by operation of law as a result of (i)
transfer of enterprise of Moody's Central Europe
a.s. as of 1 June 2010, (ii) transfer of enterprise of
company Moody's Investors Service Limited
operating in the Czech Republic through a branch
Moody's Investors Service Limited, organizacni
slozka, ID no.: 246 56 399, as of 2 January 2015,
and (i) transfer of enterprise of company
MOODY'S INVESTORS SERVICE EMEA
LIMITED operating in the Czech Republic through
a branch Moody's Investors Service EMEA Limited,
odstepny zavod, ID no.: 030 93 859, as of 29 March

2019
and

Moravskoslezsky region,

with its registered office at 28. rijna 2771/117,
702 00 Ostrava, the Czech Republic,

ID No.: 708 90 692, VAT No. CZ70890692,
represented by Ing. Josef Bélica, Ph.D., MBA,

Governor;
(the "Issuer"; together with Moody's the "Parties"),
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DODATEK KE

SMLOUVE O PRIDELENI RATINGU ze dne 29, 8. 2006

(A)

(B)

ve znéni pozdéjsich

uzavieny mezi

Moody's Deutschland GmbH,

se sidlem 60322 Frankfurt am Main, An der Welle 5,
Spolkova republika Némecko,

reg. ¢.. HRB 33863,

jednajici prostfednictvim své organizaéni slozky

Moody's Deutschland GmbH, odstépny zavod,
ICO: 07651341,

zapsané v obchodnim rejstiiku vedeném Méstskym
soudem v Praze, oddil A, vioZka 78976,

se sidlem Pernerova 691/42, Karlin, 186 00 Praha
8, Ceska republika

(.Moody’s")

Moody's se stala stranou Smlouvy ze zékona v
dusledku (i) prevodu pedniku spolegnosti Moody's
Central Europe a.s., a to k 1. ¢ervnu 2010, (ii)
prevodu zéavodu spolecnosti Moody's Investors
Service Limited podnikajici v Ceské republice
prostfednictvim Moody s Investors Service Limited,
organizaéni slozka, ICO: 246 56 399, ato ke dni 2.
ledna 2015, a (i) pfevodu zavodu spoleénosti
MOODY'S INVESTORS SERVICE EMEA
LIMITED, podnikajici v Ceské republice
prostrednictvim Moody’s Investors Service EMEA
Limited, od&tépny zavod, ICO 030 93 859, a to ke
dni 29.3.2019,

da
Moravskoslezsky kraj,

se sidlem 28, fijna 2771/117, 702 00 Ostrava, Ceska
republika,

IC: 708 90 692, DIC: CZ70890692,

Zastoupeny: Ing. Josef Bélica, Ph.D., MBA,
hejtmanem

(déle jen “Emitent” a spoleéné se spoleénosti
Mooady’s dale jen “Strany”),

Prosime, nezasilejte ani nezpristupnujte tento Dodatek, Smlouvu nebo sazebnik zadnemu z clenu analytickeho tymu
podilejiciho se na procesu ratingoveho hodnoceni (vcetne manazeru). Veskere komunikace a dokumenty ve vztahu tomuto
Dodatku, Smlouve a sazebniku musi byt adresovany oddeleni spolecnosti Moody's pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involved
in the rating process (including managers). All communications and documents with respect to this Amendment, Agreement

and the Fee Schedule must be addressed to Moody's Issuer Relations team.

Klasifikace informaci: Nevefejné




(the "Amendment')
WHEREAS

1) The Parties are party to an agreement for rating
services dated on or around 29 August 2006 (such
agreement, as may be amended from time to time
including by way of an amendment agreement,
the "Agreement”).

(2) In accordance with Clause 1 of the Agreement
and Clause 7 of the Terms, the Issuer has agreed
to pay Moody's fees in the amount set out in the
appendix to the Agreement designated as Issuer
Rating Fee Schedule for Sub sovereigns (the "Fee
Schedule”).

The Parties intend to modify the Agreement in
connection with the amount of the Annual Fee
through this Amendment,

The capitalized terms used and not defined in this
Amendment have the meaning given to them in
the Agreement.

THE PARTIES AGREE as follows:
t MODIFICATION OF THE AGREEMENT

The Agreement and the Fee Schedule, as amended by
previous amendments, shall be modified as follows:

1.1 With effect from 1 June 2026, the Fee Schedule
shall be replaced by Moody's standard EMEA
PPIF PIP SubSov EUR fee schedule (the "PIP
Fee Schedule"), the current version of which is
appended to this Amendment.

1.2 Notwithstanding anything to the contrary in the
PIP Fee Schedule, the Annual Fee (Long-Term &
Short-Term Issuer Rating) in respect of the
periods commencing (i) 1 June 2026 up to and
including 31 May 2027 ("Year 1"); (i) 1 June 2027
up to and including 31 May 2028 ("Year 2"); (iii) 1
June 2028 up to and inciuding 31 May 2029
("Year 3"); (iv) 1 June 2029 up to and including 31
May 2030 ("Year 4"); and (v) 1 June 2030 up to
and including 31 May 2031 ("Year 5") shall be as
follows:

("Dodatek”)

VZHLEDEM K TOMU, ZE:

Smiuvni strany jsou smiuvnimi stranami smlouvy o
ratingovych sluzbach ze dne 29. srpna 2006 nebo
kolem tohoto data (tato smlouva mize byt ¢as od
¢asu zménéna formou dohody o dodatku,
Smlouva“).

M

(2) V souladu s €. 1 Smlouvy a ¢l 7 Podminek se

Emitent zavazal Moody's zaplatit poplatky ve vySi
stanovené v pfiloze |Smiouvy nazvané Ratingové
poplatky Emitenta — udzemniho samospravného
celku (,Pfiloha Poplatki").

Strany maji v umyslu zménit Smlouvu v scuvislosti
s vysi roéniho poplatku, a to prostfednictvim tohoto
Dodatku;

(4) Pojmy pouzté v tomte Dodatku s velkym

poéatecnim pismenem, které nejsou v tomto
Dodatku definovany, maji vyznam, ktery je jim
pridélen ve Smiouve.

STRANY SE DOHODLY na nasledujicim:
1.  ZMENA SMLOUVY

Smilouva a Pfiloha Poplatki, ve znéni pozdéjsich dodatk(,
se méni nasledovneé:

1.1 S uéinnosti od 1. Gervna 2026 se rudi Pfiloha Poplatk(
a je nahrazena aktudinim sazebnikem Moody’s pro
veiejny sektor EMEA Public Sector Europe PIP EURO
(,PIP Sazebnik*), jehoZ aktudlni znéni tvofi prilohou
tohoto Dodatku.

Bez ohledu na jakakoli opacnd ustanoveni v PIP
Sazebnku bude polozka Roéni poplatek (dlouhodoby
a kratkodoby rating emitenta) pro obdobi od (i) 1.
Gervna 2026 do 31. kvétna 2027 véetné (1. rok"); (ii)
1. ¢ervna 2027 do 31. kvétna 2028 vcetné (,2. rok");
(i) 1. ervna 2028 do 31. kvétna 2029 véetné (,3.
rok); (iv) 1. ¢ervna 2029 do 31. kvétna 2030 v&etné
(,4. rok"); a od (v) 1. cervna 2030 do 31. kvétna 2031
véetné (,5. rok") nasledujici:

Prosime, nezasilejte ani nezpristupnujte tento Dodatek, Smlouvu nebo sazebnik zadnemu z clenu analytickeho tymu
podilejiciho se na procesu ratingoveho hodnoceni (vcetne manazeru). Veskere komunikace a dokumenty ve vztahu tomuto
Dodatku, Smlouve a sazebniku musi byt adresovany oddeleni spolecnosti Moody's pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involved
in the rating process (including managers). All communications and documents with respect to this Amendment, Agreement
and the Fee Schedule must be addressed to Moody's Issuer Relations team.

Klasifikace informaci: Nevefejne
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Annual Fee (€)

For the avoidance of doubt, all other applicable
fees shall be as set out in Moody's then current
PIP Fee Schedule.

GENERAL AND FINAL PROVISIONS

This Amendment becomes effective upon its
publication pursuant to the Clause 2.3 of this
Amendment following its execution by both
Parties.

In case of any discrepancy between the Agreement
and this Amendment, this Amendment shall
prevail. Save forthe modifications expressly made
in this Amendment, the Agreement remains
unaffected.

This Amendment together shall be published in the
register of contracts pursuant to Act No. 340/2015
Coll., on Special Conditions for the Effectiveness
of Certain Contracts, the Disclosure of These
Contracts and the Register of Contracts (Act on
the Register of Contracts) and the Issuer shall
ensure its publication to the necessary extent
required by applicable law. The Amendment shall
be published only after its anonymization only to
the necessary extent required by applicable law.
For avoidance of doubt, Mocdy's protects as
its trade secret the Fee Schedule and the PIP
Fee Schedule. Therefore, only the total sum of
Moody's remuneration under this Amendment will
be published for the purpose of the Act on the
Register of Contracts, not the Fee Schedule or the
PIP Fee Schedule. Publishing and adjusting the
agreement for publication shall be ensured by the
Issuer.

This Amendment has been executed in two
counterparts of which each of Moody's and the
Issuer retain one counterpart. English language
version of this Amendment shall prevail.

This Amendment and any contractual or non-
contractual obligations arising from or connected

1.3

2:1

22

Roéni poplatek(€)

rok

rok

rok

rok

rok

o afeoln]=

Pro vylouCeni veskerych pochybnosti se Strany
dohodly, Ze vySe vech ostatnich poplatk( se
stanovi automaticky vZdy podle v té dobé
aktudiniho PIP Sazebniku.

USTANOVENI SPOLECNA A ZAVERECNA

Tento Dodatek nabyvé Ucinnosti okamzZikem jeho
zvefejnéni podle ¢lanku 2.3 tohoto Dodatku poté, co
byla podepsana obéma Stranami.

V piipadé jakéhokoli rozporu mezi Smlouvou a timto
Dodatkem ma prednost tento Dodatek. S vyhradou
zmen vyslovné ucinénych v tomto Dodatku zlustava
Smlouva nedotéena.

2.3 Tento Dodatek bude uvefejnén v registru smiuv podle

2.4

2.5

zakona ¢. 340/2015 S8b., o zvlastnich podminkach
ucinnosti  nékterych smluv, uvefejfiovani téchto
smiuv a o registru smiuv (zakon o registru smiuv) a
jeho zverejnéni v nezbytném rozsahu poZzadovaném
zakonem zajisti Emitent. Dodatek bude uvergjnén
pe anonymizaci pouze v nezbytném rozsahu
pozadovaném zakonem. Pro  vylouéeni
pochybnosti, spoleénost Moody’s povaZzuje za
své obchodni tajemstvi Pfilohu poplatkid a PIP
Sazebnik. Z tohoto divodu bude pro ucely zakona
o registru smiuv publikovana pouze celkova castka
odmeény spolecnosti Moody's podle Dodatku, nikoli
Prilohu poplatkli nebo PIP Sazebnik. Uverejnéni a
Upravu smlouvy pro uverejnéni zajisti Emitent.

Tento Dodatek byl vyhotoven ve dvou stejnopisech,
z nichz jak spoleCnost Meoody’s, tak Emitent obdrZi
po jednom. Anglické zneni tohoto Dodatku ma
pfednost.

Tento Dodatek a jiné smiuvni & mimosmiuvni
zavazky, které z ného vyplyvaji ¢is nim souviseji, se

Prosime, nezasilejte ani nezpristupnujte tento Dodatek, Smlouvu nebo sazebnik zadnemu z clenu analytickeho tymu
podilejiciho se na procesu ratingoveho hodnoceni (veetne manazeru). Veskere komunikace a dokumenty ve vztahu tomuto
Dodatku, Smiouve a sazebniku musi byt adresovany oddeleni spolecnosti Moody’s pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involved
in the rating process (including managers). All communications and documents with respect to this Amendment, Agreement

and the Fee Schedule must be addressed to Moody's Issuer Relations team.

Klasifikace informaci: Neverejné




to it shall be governed by and construed in budou fidit a vykladat v souladu s anglickym pravem
accordance with English law and subject to the a podléhaji vyhradni pfislusnosti anglickych soudu.
exclusive jurisdiction of the English courts

2] 13.0
On/dne ) in/v Praze On/dne 3’ ZgZﬁOstravé

Moody's Deutschland GmbH (MOODY’S) Moravskoslezsky kraj
acting through
Moody's Deutschland GmbH, odStépny zavod Praha

Name/Jmeno:[fg. Josef Bélica, Ph.D., MBA
Function/Funkce: hejtman N Ao

Moody's Deutschiand GmbH
od&tépny zavod
Pernerova 631/42, 186 00
. Prague 8, Czech Republic
ICO: 07651341, DIc: CZ684627357

Prosime, nezasilejte ani nezpristupnujte tento Dodatek, Smlouvu nebo sazebnik zadnemu z clenu analytickeho tymu
podilejiciho se na procesu ratingoveho hodnoceni {vcetne manazeru). Veskere komunikace a dokumenty ve vztahu tomuto
Dodatku, Smlouve a sazebniku musi byt adresovany oddeleni spolecnosti Moody's pro vztahy s emitenty.

Please do not send or disclose this Amendment, Agreement or the Fee Schedule to any member of the analytic team involved
in the rating process (including managers). All communications and documents with respect to this Amendment, Agreement
and the Fee Schedule must be addressed to Mooedy's Issuer Relations team.

Klasifikace informaci: Neverejné
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RATING FEE GUIDE

EMEA Sub-Sovereign

SUMMARY OF 2026 PER ISSUE PRICING - EUR

Moody’s Ratings
Customer Commitment

We value you as a customer and seek to provide
you with the highest quality of analysis, expertise,
professionalism and service.

An experienced team

A clear process

A transparent assessment

A proactive and continuing engagement

Timely research

EMEA PPIF PIP SubSov EUR 2026
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INITIAL FEES

EMEA PPIF PIP SubSov EUR 2026

Type

One-Time Fee

Indicative Rating Fee

Type

Initial Fee

Long-Term & Short-Term Issuer Rating

Long-Term & Short-Term Medium-Term Note (MTN)
Program Rating

Commercial Paper Rating

MONITORING FEES

Type

Annual Fee

Long-Term & Short-Term |ssuer Rating

Long-Term & Short-Term Medium-Term Note (MTN)
Program Rating

Bond Ratings Only

Bank Loan Ratings Only

Commercial Paper Rating

ISSUANCE & ACTIVITY FEES

Type

Portion of Each Issuance

Tranche Per Issue Fee

Standard Bond Rating Fee

Complex Bond Rating Fee

Type

Medium-Term Note (MTN) Program / Drawdowns

Shelf Drawdowns

Private Placements

| |
| |
| |

Portion of Each Issuance
Per Issue Fee
Tranche

-
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EMEA PPIF PIP SubSov EUR 2026

Type

Secured Bank Loan Rating Fee

Unsecured Bank Loan Rating Fee

Bank Loan Amendment Fee

OTHER RELATED FEES

Portion of the Loan
Agreement

Per Issue Fee

Type Initial Fee

Credit Estimates

Complex Credit Estimates (CE+)

Type

Break-Up Fee (Prior to Assignment of Rating or RAC)

Postponed or Cancelled Fee (Termination After Assignment
of Ratings)

Rapid Turnaround Fee

RAC Fee

Administration Fee

Additional Fee for 3rd Party Service Providers / Out-of-
Pocket Expenses

Annual Holding / Refresh Fee

One-Time Fee
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EMEA PPIF PIP SubSov EUR 2026

TAXES

All fees and all relevant caps are exclusive of VAT, GST, HST, Business Tax, Excise Tax, Consumption or other similar sales or use taxes,
levies and charges of any kind whatsoever. For US applicants, all fees and relevant caps are exclusive of Federal income tax, State and
Local income and capital based tax, Sales and Use taxes, Withholding tax, Business Tax, Excise Tax or all other similar levies, license,
permit fees and charges of any kind whatsoever. In the event that Moody’s is required by law to invoice for any such tax, levy or charge
(an “Invoiced Tax") with respect to Moody's services hereunder, the applicant shall pay Moody's the amount of such Invoiced Tax upon
invoice in addition to the invoiced fees, In the event that the fees are consideration for a supply which is subject to any such form of
taxation or equivalent, the relevant fees shall be increased to compensate Moody’s for any such taxation it is liable to pay or otherwise
account for to any tax authority to the extent permissible under relevant law, but the amount of any such increase for taxes will not
count towards any of the relevant caps. Where the applicant is responsible for accounting for and paying any VAT, GST, HST, Business
Tax, Excise Tax, Consumption or all other similar sales or use taxes, levies, license, permit fees and charges of any kind locally, including
those taxes described above as required for US applicants, the fees payable to Moody's will not be affected, being exclusive of such
taxes, and the applicant shall pay any and all such taxes directly to the relevant authority.

GENERAL

This summary is intended as a guide. For full details of Moody's fees, please refer to the applicable rating application. Moody's reserves
the right to vary its standard pricing in certain circumstances in accordance with its pricing policies and procedures. Please contact
the Relationship Management Team for further details.

Moody’s reviews its standard fees at least annually, and our costs are a key driver in our fee setting process. Fee increases and
adjustments take into account our investments in personnel, systems, products and/or services to enhance the quality of the service
that we deliver to you and the products that we offer. Qur standard fees are designed to enable us to treat similar customers in a similar
manner and are not linked to the level of the credit rating issued or on any other result or outcome of the work performed.

PRICING PROGRAMME ELIGIBILITY GUIDELINES

Moody’s Ratings offers a Per Issue Pricing (PIP) programme to all new and existing customers for credit rating services. Certain
customers® may qualify for Frequent Issuer Pricing (FIP) for public ratings, provided they have a minimum frequency and volume of
Moody's rated issuance during the last 3 years of 5 times and US$ 5B (or equivalent) per year.

For ongoing eligibility to continue under Frequent Issuer Pricing, the issuer must have issued debt that was rated by Moody's over
the last 3 years.

Please contact the Relationship Management Team for further details.

Moody's Ratings Symbols and Definitions
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the world for our ratings, ’ y
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WINNER LATAM

We have won in

over 110 award
categories in the last 5
years across the globe

For a full listing visit

MOODY'S

Speak to our team

Commavial group

Interested in learning more about our offerings?

Our Relationship Managers are ready to help.

Visit our website to meet the Commercial team

Please note that Moody's analysts are not permitted to engage in, or be privy to, any fee discussions, Please do not include analysts in any fee-
related correspondence. This document and the information contained in it are private and confidential and should not be disclosed to third parties
or used for any unauthorized purpose without Moody's express permission. If you have received this fee schedule in error, please notify the
Relationship Management Team.




© 2025 Moody's Corporation, Moody's Investors Service, Inc., Moody's Analytics, Inc. and/or their licensors and affiliates (collectively, “MOODY'S"). All rights
reserved.

CREDIT RATINGS ISSUED BY MOODY'S CREDIT RATINGS AFFILIATES ARE THEIR CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF
ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND MATERIALS, PRODUCTS, SERVICES AND INFORMATION PUBLISHED OR
OTHERWISE MADE AVAILABLE BY MOODY'S (COLLECTIVELY, “MATERIALS") MAY INCLUDE SUCH CURRENT OPINIONS, MOODY'S DEFINES CREDIT RISK
AS THE RISK THAT AN ENTITY MAY NOT MEET |TS CONTRACTUAL FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL
LOSS IN THE EVENT OF DEFAULT OR IMPAIRMENT, SEE APPLICABLE MOODY'S RATING SYMBOLS AND DEFINITIONS PUBLICATION FOR INFORMATION
ON THE TYPES OF CONTRACTUAL FINANCIAL OBLIGATIONS ADDRESSED BY MOODY'S CREDIT RATINGS, CREDIT RATINGS DO NOT ADDRESS ANY
OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS, NON-CREDIT
ASSESSMENTS (“ASSESSMENTS"), AND OTHER OPINIONS INCLUDED IN MOODY'S MATERIALS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL
FACT, MOODY'S MATERIALS MAY ALSO INCLUDE QUANTITATIVE MODEL-BASED ESTIMATES OF CREDIT RISK AND RELATED OPINIONS OR
COMMENTARY PUBLISHED BY MOODY'S ANALYTICS, INC. AND/OR ITS AFFILIATES. MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND
MATERIALS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE, AND MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER
OPINIONS AND MATERIALS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. MOODY'S
CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND MATERIALS DO NOT COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY
PARTICULAR INVESTOR, MOODY’S ISSUES ITS CREDIT RATINGS, ASSESSMENTS AND OTHER OPINIONS AND PUBLISHES OR OTHERWISE MAKES
AVAILABLE ITS MATERIALS WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STUDY AND
EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR SALE.

MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS, AND MATERIALS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS AND IT WOULD
BE RECKLESS AND INAPPROPRIATE FOR RETAIL INVESTORS TO USE MOOQDY'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS OR MATERIALS
WHEN MAKING AN INVESTMENT DECISION. IF IN DOUBT YOU SHOULD CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW, AND NONE OF SUCH
INFORMATION MAY BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED,
REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY
ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY'S PRIOR WRITTEN CONSENT, FOR CLARITY, NO INFORMATION CONTAINED HEREIN
MAY BE USED TO DEVELOP, IMPROVE, TRAIN OR RETRAIN ANY SOFTWARE PROGRAM OR DATABASE, INCLUDING, BUT NOT LIMITED TO, FOR ANY
ARTIFICIAL INTELLIGENCE, MACHINE LEARNING OR NATURAL LANGUAGE PROCESSING SOF TWARE, ALGORITHM, METHODOLOGY AND/OR MODEL,

MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND MATERIALS ARE NOT INTENDED FOR USE BY ANY PERSON AS A BENCHMARK AS
EEQELEARANFZII‘(S DEFINED FOR REGULATORY PURPOSES AND MUST NOT BE USED IN ANY WAY THAT COULD RESULT IN THEM BEING CONSIDERED A

All information contained herein is obtained by MOODY'S from sources believed by it to be accurate and reliable, Because of the possibility of human or
mechanical error as well as other factors, however, all infermation contained herein is provided “AS I1S” without warranty of any kind. MOOE)Y‘S adopts all
necessary measures so that the information it uses in assigning a credit rating is of sufficient quality and from sources MOODY'S considers to be reliable
including, when appropriate, independent third-party sources. However, MOODY'S is not an auditor and cannot in every instance independently verify or
validate information received in the credit rating process or in preparing its Materials.

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability to any
person or entity for any indirect, special, consequential, or incidental losses or damages whatsoever arising from or in connection with the informaticn
contained herein or the use of or inability to use any such information, even if MOODY'S or any of its directors, officers, employees, agents, representatives,
licensors or suppliers is advised in advance of the possibility of such losses or damages, including but not limited to: (a) any loss of present or prospective
profits or (b) any loss or damage arising where the relevant financial instrument is not the subject of a particular credit rating assigned by MOODY'S,

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability for any
direct or compensatory losses or damages caused to any person or entity, including but not limited to by any negligence &ut excluding fraud, willful
misconduct or any other type of liability that, for the avoidance of doubt, by law cannot be excluded) on'the part of, or any contingency within or beyond the
control of, MOOD%'S or any of its directors, officers, employees, agents, representatives, licensors or suppliers, arising from or in connection with the
infarmation contained herein or the use of or inability to use any such information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR
PURPgSE OERANY CREDIT RATING, ASSESSMENT, OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY'S IN ANY FORM OR MANNER
WHATSOEVER.

Moody’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody's Corporation (*“MCQO"), hereby discloses that most issuers of debt
securities (including corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody’s Investors Service, Inc,
have,é)rior to assignment of any credit rating, agreed to pay Moody's Investors Service, Inc. for credit ratings opinions and services rendered by it. MCO and
all MCO entities that issue ratings under the “Moody's Ratings” brand name (*Moody's Ratings”), also maintain policies and procedures to address the
independence of Moody's Ratings’ credit ratings and credit rating processes. Information regarding certain affiliations that may exist between directors of
MCO and rated entities, and between entities who hold credit ratings from Moody's Investors Service, Inc. and have also publicly reported to the SEC an
ownership interest in MCO of more than 5%, is posted annually at irmoodys.com under the heading “Investor Relations — Corporate Governance — Charter
and Governance Documents - Director and Shareholder Affiliation Policy.
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